V12: Notice of conclusions from tax inspectors on 2017
On 30 May 2018, Viet Nam Construction Joint Stock Company No 12 announced Notice of conclusions from tax inspectors on 2017 as follows:

· Inspecting result

1. On establishing, recording and accounting in accounting books

The Company establishes accounting books to supervise incurred economic specifications and account operating results as rules
2. On implementing according to Taxations Laws

The Company declared and implemented payment for taxes with tax offices. However, the Company has these following issues:

· About Corporate income tax: The Company accounts expenses not according to the Circular No 96/2015/TT-BTC issued on 22 Jun 2015 by Ministry of Finance
· About Personal income tax: The Company deducted incompletely according to the Circular No 111/2013/TT-BTC issued on 15 Aug 2014 by Ministry of Finance

3. On reviewing business address removed receipts
Inspectors had reviewed business address removed receipts version 8.31 of the inspecting periods and at the inspecting moment, there is no any business address removed receipt of the Company found out. Inspectors record the input VAT as reports of the Company
4. Inspect the extractions and payment for social insurance and working fee for the Union

The Company had completed extracting and payment for social insurance of 2017 as the details declaration sheet attached. Taxation Division of Hanoi had recorded as the data reported by the Company. In case of discovering any mistake, the Company must take all responsibilities under Laws
5. Increase after inspecting

From the above contents, the inspectors confirm that there is an increase valued VND 393,953,054 after inspecting (Corporate income tax: VND 380,485,514), personal income tax: VND 13,467,540

· Requirements, proposal and resolutions

+ Require the Company to immediately adjusting issues reported as above, accounting books and other contents relating to the above difference for basis of accounting, declaring for taxes in next term
+ Require the Company to implementing tax arrears, penalties and late payment from the date of getting the Decision on handling administrative tax violations with total amount valued VND 479,243,890 into the account No 7111 of the National Treasury at Hanoi, collection office: Tax Division of Hanoi

· Total arrears: VND 393,953,054 (Corporate income tax: VND 380,485,514; personal income tax: VND 13,467,540)

· Penalties for false declaration of 20% of increase in payment for tax after inspecting as Point 33 of Clause 1 of Article 1 of the Law No 21/2012/QH13 issued on 20 Nov 2012 with the amount valued VND 78,790,611
· Late payment: VND 6,500,225 as Article 3 of the Law No 106/2016/QH13 issued on 6 Apr 2016 

· The above late payment was calculated until 25 May 2018 and required to the Company to calculating and implementing from 26 May 2018 to the date of implementing fully payment into the National Budget

+ The Company assigned to immediately implement the tax arrears, penalties and late payment into the National Budget, calculate the late payment as laws
Tax Inspectors No 1, Tax Checking Division No 6 assigned to guide the Company in implementing fully requirements, proposals at this Conclusion

